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NasIr JavaiD MagsooD IMRAN

Chartered Accountants

INDEPEMDENT AUDITOR'S REPORT

To the members of Surmawala Securities [Private] Limited

Report on the Audit of the Financial Statements

dpinian

We have audited the annexed financial statements of Surmawala Securities (Private]
Limited (the Company), which comprise the statement of financial position as at June
30, 2021 and the statement of profit or loss and other comprehensive incoma, the
tatement of changes in 2guiky, the statement of cash Hows tor 1He year then -.!I'--:il_"|.
and notes to the financial statements, Incuding a summary of significant accounting
polcies and othe ':.'.-|.|.||'|.|.’.J|'-. nformation, and we state that we have obtained all the
nformation and explanation which, to the best of our knowledge and belief, were

pecessany for the purpose of the awa

in our opinion and (o the best of ouwr information and iccanding 1o the espranatio

pleEn bo WS, thes sESTRreen I Finan | position, statement of profit or 1055 and OrRe

il phansive income, the stalement of cha 1PES 1IN 8 LIEY and the statement of casl
flows topether with the notes forming part thereof conform with the accounting ana

landards as applicable i Pakistan and give the infarmoation required by the

FEEOITINg
s panies Act, 2017 (KX of 2017), m the manneér 5& requires and respectively give a

true and Fair view of the state af the Company’s affairs as at June 30, 2021 and ol the

loss i ol e amprefensne e B CHETEES [ ,|ii',' anc its cash “..'r"'r.'l lar Lhe =L

gazis for Opinion

e conducted our audil in accordance with International Standards on Auditing {15A5)
% apphcable in Pakistan, Our respor sihilities adiicl those standards are lurlher
1L eriGaen] iy the --I. Fo R a I.'.Ill'.lll||-_-_|| _|.'.' i A !'.'I :._-_. Fnoncio Sl erme i

Wi ok e L. YWE arg dependent ol the Company 10 atid roance with the

ntemationsl Ethics Standards Board for Accountants’ Code of Ethics for Professionm

Accountants as adopted by the Institute of Chartered Accountants of Palastan (the

Code| and we have fullilled our atheér ethical responsibilities In accardance with the

nde. We believe that the audit pvidence we have obitained is sufficient and appropriate
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information Other than the Financial Statements and Auditor’s Report Thereon

Management 1§ respon: ible far the other information. The ather infarmation comprises

Lhe o hreg s i ut goes not N ude he !.n.'='|r_.|| ciatements -Ir'|1 i -."'-l'ill:"'l'II
does nol cove the atiher

gnart thereon, Our opimon omn the Tinan 1l staterment

nformation and we do not express any form of assurance cond lusian tharcan

i connaction with aur audit af the financial statements, our respo sibility bs to read the

considar wilbiether the other information 15 materially

pther information and, in doing $o,
inconsistent with the fHnancia tatements or our k wowledipe abtainad (0 tThe audit, |
oiharwist appears 10 Be materkally milsstated. I, ase | g the work we have perkarmed

wit conclude that there s a material n coratemont of this other informalion, Wi arg
y repart Ehat Fac e have nolthing fo repart fhis regard.

Responsiailities of Management and Board of Directors for the Financial Statements

Mataeement |5 1esponsible for the preparation and fair présentation of the financia
taterments in accordanea with the accounting and reporting standards as applicable it
Fakistan s e repguiremienis of Lompanies &LOL ALEL S RER . G 2017 a d for sugl
i al contrgl as management determinegs & REcessany o enable the preparabion of

financial tiatements 1that are irég 1rom maoiker al misstatement, ! ether due to fraud oF

IR R}
If prepabing the figancial statameénis, manzgemeant |5 respedils BhE IOr assessiing Lt
Cormeadny ability o ponlinuwe a5 g Boing oncorn, ISCIDEIng ih Appica 1l T TRET

At [l __l| 1 o M il usinge th I 1H COn | i ot SECOHi .|||: unlipgs
manopement alfner intanas La liguidate tha Lompany or to C2asl operatians, ar has

rvoare responsible lor overseeing the Company & B anclal raporting

puditor's Rasponsikilities for the Audit of the Financial Statemants
ssonmable assurance aboait whethor the FanCal

taltementis as a sbe e gre frea trom materal musstaten ant Jiliether due Lo fraud of

or.and 1o issue an auditor s repart that Incluce wuF epinion. Reasonable assurant
high level of assurance, but is not a guaraniee that an audit cor fucted in

i ithe 154 15 appls v Pakistan will always detect § materna
i el P osicks Msstatements can anse rom fraud or erro angd are
arilelared it | if indiwidually or in aggregate, tney wild reasanably be expected
ndluence the economic dodsions of users taken on the basis of these binancs

L il
| =udit in accorglance with 5as as apphlca | i Pakistan [ 0

profewssisnal judgment and mantyun proTessHlE i tHelsm throughout the audit. We

_J'\.\_-J-u'l'l -
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SURMAWALA SECURITIES (FRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITICH
AS AT JUNE 30, 2621

B s Huppees
ate | ;l:;l 20240 |
WRSETS
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SUEMAWALA SECURITIES (PRIYATE])] LIMITELD
STATEMENT U PROFETT G2 305
FOR THE YEAR ENDED JUNE 30, 202
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HSURMAWALA SECUKITIES (FRIVATE) LIMITED
STATEMENT OF COMPHREHEMSIY E 1UUVE
FORTHE YEAR EXNDED JUNE M, 2021
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SUBRMAWALL SECURITTES (FEIYVATED LIMITEDR
STATEMENT UFF O ARH FLIWS
FOE TIE YV E AR ENSEEE JUSE B, 201
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il 1|'I:II
AN FLUAWS FIDOMN OFERATING ALTIVITIES
HoiE helire taxagion 14,241,300 514,752
Neld | (lessy : Hemss mor imvobved o movessenn of Tancd:
B ETTH T g3 i BAIE {3t
Lol omin on o5 ikl secisties 1 5%50 [ | |
1 rrurealised poen o resrssureniend of mvesimenl s i vile - o i lim L 3R.3 i 474
R 1 al. T
[ H Bl | e {a33.673)
sl geserated from operntieg accivlides beform o kisg capial changes 11427, 140 1 AR
Sl ehnage i nurklig eagikial Juif (TR TET i kT
LG58 377 (44420352
IGINEE CAil 1300 BRI TN
Lusiss pand 125K 823} (202 a5]
Mol cush geocraiod Trom | (escd i) operatioe aclivities 030,174 {1,676, T Y]
CASH FLEOWE FROMW INVESTING ACTIVITIES
v Ber milvisees nitd depsmiis = 17 SE0 dHM
Ller sl W57 1M R L el |
el cash pesrrmicd Trom imvesiing sciivitoes NN E5.200
Sl deerease i cash and cash egunalents 16,521,278 G 00, 5K
Caeh ] cash esqunvadent ab hegimnams of e e L N2R, 113
1 ash minl cash e aleml a1 émil ol The veni 1
fui Miaienecat ol ikanpge s workine cajsiis)
[lmcrease b dlerremie s cnredal ausels
ek Feseivailis
Alvancee deposilz & olher rocervaliles
Increase | decrease) i curmest Tiolilidies
Traclz payvahles £ 791441 B, A% 51
| Exparees & ey |l et a3t [ tH}
(I LR b, 000
et elnnge in norking capizal L.'_I:‘i, T (4. THLT 2
i ijry & y Irras i 0 ¥ ATy . ry ey il
et A i

Chigl Excoative

lirectier



Halgmoe sisoaa Jume B, 201
Tl lior B vem

A PP EN LT

RILE - Ui ot T ol e

CURSHNICEE I W1 10 S ) e

Nalance an @ Jone 0, 10

L g im Akt 4l secumnlicd

N FEmEnsi el al mycsimenl

vl Ty vidue threoeh O3]

Halamrs ns ot dnme B8, 2120

SURMAWALA SECURITIES (PRIYATE) LIMITED
STATEMENT OF CHANGES IN ECQUITY
PO THE YEAR ESNDED JUNE 30, 3t
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SHEMAWALA SECURITIES {IFRIVATE) LAIMITEER
NOTES TO THE ACCTOLUNTS

I COHRPDRATE ANDGENERAL INFIEMATION
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SURMAWALA SECURITIES (FEIYVATE) LINTITED
MOTES TO THE ACCDL S TS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Praperty and equipment

il ooEn lE4s Eocarin bia i |l.|l.|.|..i|til.'|| o npaIr

Items of property, plant and aqipment are siated af b

b, 17 any. Historicol eos inelodes expemiiume the i direal ¥ oal ibpalle 1o rhe moguesivion o thi sl

i il BOmerasing cosls

Where majar composicnts ol an tem of property plant el eguipment hpve difleene usdinl Dves; they

ACCOu Wisd For &5 fefaarade e ofF property, psanl and 20uipimen
E F - ' 1

Subesquent costs are dnciudéd m Hee cnryimg amount a8 approprite anly wihen 1L as probable ilar Tikere
ceanomic bervelis meocinied wiih the item wil e By (e L0 I and the cost of the Meom can B mcdsared
ecopnized. All alher repars and maindenancg ang chanied

reliably. The carrving nmount of e replaced part 15

i the e It and fogs account daring the vear in widch ey we mearred

spocal of an tem of propery, plant and equipment is recognized when aignificant risks and rewards mcidental

< o dispoea| are detenmined by comparing the procesds wit)

o aswnership lave been trensferred, Linims anc
the carrving pmount and are recoenieed stbinn Other operafing ExXpereesToame n e profit and loss accoum

Menrecintion 1= chareed §o profit and loss scocaint mfipivang th redacing batanze methwad. The resid

use ] lives and depreciation meibods are reviewed ond odpuited, i approprate 1t el mepariing daic

|_I:\_'r\-|-|_-;, ity ooy wildiiions s chareed froim the monds @ wiltichi Uee assets beoome asallafls 1oF E=g, wihiks

"'".E“"'.' 105 ICER |8 CR1ERr|eG '. 1] LIII\_ I.Il'IlIi' I\J |".'l'l

Indmiarilile assels

ible assels having definite wseful life are stied ug cost less acoumuited armariication and impasnment

losses, if any. hoseever, Infangible saets having ind are stmicd & eosl less Inppairmend losses, o any

Subsequent cost 1 capiinlired only when it inorenses tw Tunure cconami bens il emnbiadicd o ibe specific asets

Tl

i which i relutes, Al olher expendaiums 15 CXpemssl s n

=] 1 e atiderneil of |;||.|!'| r loss usme reclucing baland: nethod over the sstimaned

vmoriization 5 che

sl lives of intangible sssets anless such lives are indefinite, Amantization on aklitions W mgangiole assss 15

{ et s acouired of cnpitalized while no amortization s charged in the month

n which an &

L ii:ll.'i'l.'l.l |.I:|I|I |I'|.' Ih

a1 whach the nzsal 13 disposed oll

A indsngild e assets with an madefimate wseliel e sfe systematically te swei] For impairment ot each reparting o

1}

Where Lhe ATV NG armsnil of oy assel exceeds il pilimmied recoverable amound 1f 15 wriic 1 down imimed
I reporting oaie ke

i b5 recoverable amount. The carrying amount of other- intangibles assels are reviewsd ai s

mznl. 1 pny such endicaton exist than the fAscts recovermole

e 1% Ay IAClCHnon oF |

ddermine whe
srmoimi is estimated, The recoverable anmunt is the greaterof iy value aad Tuir vadue less oos 1o sell
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SURMAWALA SECURITIES (FRIYATE) LIMITED
NOTES TO THE ACCOUINTS

I'rodfing Kight Entitbement Cerlificnie

Ihis is stafed & cost less impaimment, IF oy, The ciry iny amaant s revigwad nl ench balanice sheel date to assess

of its recoverable smount, and where the corrving value exceeds estimated recoverable

mmaint, 18 15 wntien down 0 o estimaled recoverable mmount,

Pakistan Mercantile Exchunee Memlsership card

Membership card represents corporsie members np ol Pakiaian Menamle Excnange with indehinite usehul life, This

15 shiled af ol less ompairment, 1

¥ bz carey b Bl 1% revieswesd al each balonge sheet dote fo nssesys whether

thia s i excess of 155 recoverable pmount, and wheng the carryving value exeeeds estimmted recoverable smaunt, this

dowt 1o ils estimated recoverable amount

Cnmpater software

Eipenditire mcwmed o sequire identifiable computer soflvare and haoving it le wcoimare bene s esceeding

the cost heyond one vear, s rcopnized as on intongible asset. Sech aapendilure includes the purchase cost of

sofiwane (license Tee) and relnted pverhead cost

|.""'-i-"- Esocintod wiil) THInTnmng L'."II|.III|i.'I 'H\.Ill-'u"l\.' |'i'.l!'|.'. TS e recOoginlacd 45 dn cicisas .l\.':|._|;| |||l_,|'|_'|,|

" i H
LampiiLer soltware and hcense costs mre stated ol cosl bess secimmobited ansartbzation and fnin’ derditied Imeairmen

lgze and pmortized thr

iph reducing balance niethod,
Imvestnient propériy

g ety Lhal 1= held for lemm=-term renal vislds o {o \,5|-||,||.\,||||||.\_|,|.|||. o o Tor besth, but nes fiar sale in the ordinarsy

F business, use in the supply of services of e gdministrative purposes, is cdassificd a5 invesioent prooedy

Imyestimenl property Ls bitkally measared ot e cost, including relofed tramactiom costs and bornswhng costs, iF my

el s pamrying amount anly when i 3 probable that fulure ecoromic

I'\:II|I'.|.'||.|l.'I'i £% iR N L ||"

henefits aseociated with the l."'"\.'|'dL'Infi| e Wil Mloss ta Ll o aitipariy ekl ho coed of the fen can be messened relial

All ather rEpairs mnd maintennnee CHls Lre eXponses when 1N

Finaocial losi remmenis

Imii i“l "1.!.:“:\ arcaieail of Rivoncial msseis

ol lowiing three calcenries!

Thie Company ¢lnssifes its finmcial assets i i

fair value throagh edher comprehersive imeome (FYOCT)
tair value throwgh profit of loss [FYTPL), and

rmiedsyFed Al @mornmad ook,
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